DELAYED DELIVERY CONTRACT
Wells Fargo Bank, N.A. 
30 Hudson Yards, 15th Floor 
New York, NY 10001 


Re:	$________________ Regional Transportation District (Colorado) Sales Tax Revenue Refunding Bonds (FasTracks Project), Series 2027A (Forward Delivery)

Ladies and Gentlemen:

The undersigned (the Purchaser) hereby agrees to purchase from Wells Fargo Bank, N.A. (the “Representative”), as representative of itself and the Underwriters set forth in the Forward Delivery Bond Purchase Agreement (defined below) (with the Representative, the “Underwriters”) when, as, and if issued and delivered to the Representative by the Denver Regional Transportation District (the District), and the Representative agrees to sell to the Purchaser:
	Par Amount
	Maturity Date
	Interest Rate
	CUSIP Number
	Yield
	Price

	
	
	
	
	
	

	
	
	
	
	
	



of the above referenced Bonds (the “Purchased Bonds”) offered by the District under the Preliminary Official Statement dated ________________, 2026 and the Official Statement relating to the Bonds dated ____________________, 2026 (the “Official Statement”), at the purchase price and with the interest rates, par amounts, yields, and maturity dates shown above, and on the further terms and conditions set forth in this Delayed Delivery Contract (the “Delayed Delivery Contract”).  The Bonds are being purchased by the Underwriters pursuant to a Forward Delivery Bond Purchase Agreement between the District and the Underwriters (the “Forward Delivery Bond Purchase Agreement”).  Capitalized terms used but not defined herein shall have the meanings ascribed thereto in the Forward Delivery Bond Purchase Agreement or the Official Statement.
The Purchaser hereby confirms that it has reviewed the Preliminary Official Statement and the Official Statement (including without limitation the sections entitled “DESCRIPTION OF THE FORWARD DELIVERY BOND PURCHASE AGREEMENT” and “RISK FACTORS - Additional Risks Related to the Delayed Delivery Period” therein), has considered the risks associated with purchasing the Purchased Bonds and is duly authorized to purchase the Purchased Bonds. The Purchaser further acknowledges and agrees that the Purchased Bonds are being sold on a “forward” or “delay delivery” basis, and the Purchaser hereby purchases and agrees to accept delivery of such Purchased Bonds from the Underwriters on or about _______________, 2027 (the “Delayed Delivery Date”) as they may be issued and delivered in accordance with the Forward Delivery Bond Purchase Agreement.

Payment for the Purchased Bonds shall be made to the Representative or upon its order on the Delayed Delivery Date upon delivery to the Purchaser of the Purchased Bonds through the book­entry system of The Depository Trust Company. The Purchaser agrees that in no event shall the Underwriters or their respective affiliates be responsible or liable for any claim or loss, whether direct or consequential, which the Purchaser may suffer in the event the District does not for any reason issue and deliver the Purchased Bonds.
Upon the Delayed Delivery (as defined in the Forward Delivery Bond Purchase Agreement), the obligation of the Purchaser to take delivery of the Purchased Bonds hereunder shall be unconditional, which occurs after satisfaction of the conditions thereto specified in the Forward Delivery Purchase Contract. The Purchaser may terminate its obligation to purchase the Purchased Bonds in the event that between the Initial Closing (as defined in the Forward Delivery Bond Purchase Agreement) and the Delayed Delivery, one of the following events shall have occurred after the later of the Initial Closing or the date hereof and the Purchaser has notified the Representative in writing as provided herein:
Legislation shall have been enacted, or actively considered for enactment with an effective date prior to Delayed Delivery, or a decision by a court of the United States shall have been rendered, the effect of which is that the Purchased Bonds or the Indenture, as the case may be, is not exempt from the registration, qualification or other requirements of the 1933 Act, the 1934 Act or the Trust Indenture Act, each as amended and as then in effect; or
Any Change in Law (defined below) shall have occurred; or
A stop order, cease-and-desist order, injunction, no-action letter, ruling, regulation or official statement by the SEC, its staff or any other governmental agency having jurisdiction of the subject matter shall have been issued or made or any other event occurs, the effect of which is that the issuance, offering, or sale of the Purchased Bonds or the adoption, enactment, execution and delivery of any of the District Documents as contemplated in or by this Agreement, the Preliminary Official Statement, the Official Statement or any updated Official Statement related to the Purchased Bonds (the “Updated Official Statement”), is or would be in violation of any provision of the federal securities laws, including 1933 Act, the 1934 Act or the Trust Indenture Act, each as amended and as then in effect; or
Any fact, condition or circumstance exists that, but for the passage of time or giving notice or both, would constitute an event of default; or
Any rating of the Purchased Bonds by a national rating agency then rating the Purchased Bonds has been withdrawn or suspended; or
Any event or circumstance shall exist that either makes untrue or incorrect in any material respect any statement or information in the Official Statement or Updated Official Statement (other than any statement provided by the Underwriters) or is not reflected in the Official Statement or Updated Official Statement but should be reflected therein in order to make the statements therein, in the light of the circumstances under which they were made, not misleading and, in either such event, the District refuses to permit the Official Statement or Updated Official Statement to be supplemented to supply such statement or information, or the effect of the Official Statement or Updated Official Statement as so supplemented is to materially adversely affect the market price or marketability of the Purchased Bonds or the ability of the Underwriters to enforce contracts for the sale of the Purchased Bonds.
A “Change in Law” means (i) any change in or addition to applicable federal or state law, whether statutory or as interpreted by the courts, including any changes in or new rules, regulations or other pronouncements or interpretations by federal or state agencies, (ii) any legislation enacted by the Congress of the United States or introduced therein or recommended for passage by the President of the United States (if such enacted, introduced or recommended legislation has a proposed effective date that is on or before the Delayed Delivery Date), (iii) any law, rule or regulation proposed or enacted by any governmental body, department or agency (if such proposed or enacted law, rule or regulation has a proposed effective date that is on or before the Delayed Delivery Date), or (iv) any judgment, ruling or order issued by any court or administrative body, which in the case of any of (i), (ii), (iii) or (iv), would, as to the Underwriters, prohibit (or have the retroactive effect of prohibiting, if enacted, adopted, passed or finalized) the Underwriters from purchasing the Purchased Bonds as provided in the Forward Delivery Bond Purchase Agreement or selling the Purchased Bonds or beneficial ownership interests therein to the public; (B) as to the District, would make the issuance, sale or delivery of the Purchased Bonds illegal (or have the retroactive effect of making such issuance, sale or delivery illegal, if enacted, adopted, passed or finalized); or (C) eliminate the exclusion from gross income for federal income tax purposes of interest on the Purchased Bonds (or have the retroactive effect of eliminating such exclusion if enacted, adopted, passed, or finalized); provided, however, that such change in or addition to law, legislation, law, rule or regulation or judgment, ruling or order shall have become effective, been enacted, introduced or recommended, been proposed or enacted or been issued as the case may be, after the date of the Forward Delivery Bond Purchase Agreement.
If the Change of Law involves the enactment of legislation which only diminishes the value of, as opposed to eliminating the exclusion from gross income for federal income tax purposes of interest payable on “state or local bonds,” the District may, nonetheless, be able to satisfy the requirements for the delivery of the Purchased Bonds. In such event, the Underwriters would be obligated to purchase the Purchased Bonds from the District and the Purchaser would be required to accept delivery of the Purchased Bonds from the Underwriters.
The Purchaser acknowledges and agrees that the Purchased Bonds are being sold on a “forward” or “delayed delivery” basis for delivery on the Delayed Delivery Date and that the Purchaser is obligated to take up and pay for the Purchased Bonds on the Delayed Delivery Date unless the Representative terminates the Forward Delivery Bond Purchase Agreement or the Purchaser terminates its obligation to purchase the Purchased Bonds as described herein. To effect a termination by the Purchaser, the Purchaser acknowledges and agrees that it must give written notice of termination of this Delayed Delivery Contract to the Representative before Delayed Delivery. The Purchaser understands and agrees that no termination of the obligation of the Purchaser may occur after Delayed Delivery Date. The Purchaser is not a third party beneficiary under the Forward Delivery Bond Purchase Contract and has no rights to enforce, or cause the Representative to enforce, any of the terms thereof. 

No assurances can be given that the ratings assigned to the Purchased Bonds on the Delayed Delivery Date will not be different from those initially assigned to the Bonds. Issuance of the Bonds and the Purchaser’s obligation under this Delayed Delivery Contract are not conditioned upon the assignment of any particular ratings for the Purchased Bonds or the maintenance of the initial ratings of the Purchased Bonds.
The Purchaser acknowledges that it will not be able to withdraw its order except as described herein, and will not otherwise be excused from performance of its obligations to take up and pay for the Purchased Bonds on the Delayed Delivery Date because of market or credit changes, including specifically, but not limited to (a) changes in the ratings assigned to the Purchased Bonds between the Initial Closing and the Delayed Delivery or changes in the credit associated with the Purchased Bonds generally, and (b) changes in the financial condition, operations, performance, properties or prospects of the District from the Initial Closing to the Delayed Delivery. The Purchaser acknowledges and agrees that it will remain obligated to purchase the Purchased Bonds in accordance with the terms hereof, even if the Purchaser decides to sell Purchased Bonds following the date hereof, unless the Purchaser sells Purchased Bonds to another institution with the prior written consent of the Representative and such institution provides a written acknowledgment of confirmation of purchase order and a delayed delivery contract in the same respective forms as that executed by the Purchaser.
The Purchaser represents and warrants that, as of the date of this Delayed Delivery Contract, the Purchaser is not prohibited from purchasing the Purchased Bonds hereby agreed to be purchased by it under the laws of the jurisdiction to which the Purchaser is subject.
This Delayed Delivery Contract will inure to the benefit of and be binding upon the parties hereto and their respective successors, but will not be assignable by either party without the prior written consent of the other.
Settlement of the Purchased Bonds shall occur on a delivery versus payment basis. Payment shall be made in federal funds to an account or as otherwise designated by the Representative and the Purchased Bonds shall be transferred to an account designated by the Purchaser.
The Purchaser agrees to: (1) with respect to any account or sub-account to which the Purchaser allocates Purchased Bonds, upon request, provide information to the Representative regarding the beneficial ownership of such account or sub-account by the end of the business day following such allocation (such information shall be reasonably satisfactory to the Representative and may include an IRS Form W-9, among other things); and (2)(a) not allocate any Purchased Bonds acquired from the Underwriters to an account or sub-account that is kept in custody at the Representative or an affiliate of the Representative if such account or sub-account (together, “allocated account”) is not an “exempt account” as defined in FINRA Rule 4210(a)(13) (a “4210 exempt account”); (b) upon request, provide information to the Representative sufficient to satisfy the Representative that an allocated account is a 4210 exempt account, and; (c) provide instructions to the Representative to reallocate any Purchased Bonds if the Purchaser is unable to provide by the end of the business day following a request from the Representative, the information requested pursuant to clause (2)(b) of this paragraph. The Purchaser is allocating the Purchased Bonds to the accounts or sub-accounts identified in Appendix 1 attached hereto.
The Purchaser acknowledges that the Representative is entering into the Forward Delivery Bond Purchase Agreement to purchase the Purchased Bonds in reliance in part on the performance by the Purchaser of its obligations hereunder.
This Delayed Delivery Contract may be executed by either of the parties hereto in any number of counterparts, each of which shall be deemed to be an original, but all such counterparts shall together constitute one and the same instrument under the laws of the State of New York.
It is understood that the acceptance by the Representative of any Delayed Delivery Contract (including this one) is in the Representative’s sole discretion and that, without limiting the foregoing, acceptances of such contracts need not be on a first-come, first-served basis. If this Delayed Delivery Contract is acceptable to the Representative, it is requested that the Representative sign the form of acceptance below and mail or deliver one of the counterparts hereof to the Purchaser at its address set forth below. This will become a binding contract between the Representative and the Purchaser when such counterpart is so mailed or delivered by the Representative. This Delayed Delivery Contract does not constitute a customer confirmation pursuant to Rule G-15 of the Municipal Securities Rulemaking Board.
[Remainder of page intentionally left blank]
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[Signature page to Delayed Delivery Contract]
This Delayed Delivery Contract shall be construed and administered under the laws of the State of New York.


	

	Purchaser

	


	Address

	


	Telephone






	By:
	

	Name:
	

	Title:
	




Accepted: Wells Fargo Bank, N.A., 
as Representative to the Underwriters


	By:
	

	Name:
	

	Title:
	





Appendix 1
The Purchaser is allocating the Purchased Bonds to the accounts, sub-accounts or entities specified below.

	Name of Account/Sub-Account/Entity

	

	

	

	

	

	

	

	





69309057 DS JCM/RDC/cab
S-1
